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���1RPH�H�FRJQRPH�GL�FKL�FRPSLOD�OD�VFKHGD�
B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B

'DWD�GL�FRPSLOD]LRQH�GHOOD�SUHVHQWH�VFKHGD�B�B�B�B�B�B�B�B

���'DWD�GL�FRPSLOD]LRQH�GHOOD�SULPD�VHJQDOD]LRQH�GHO�FDVR�B�B�B�B�B�B�B�B

���/D�SHUVRQD�FKH�KD�VHJQDODWR�LO�FDVR�GL�EXOOLVPR�q�

Ѵ OD�YLWWLPD��1RPH�H�FRJQRPH�

B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B

Ѵ XQ�FRPSDJQR�GHOOD�YLWWLPD��1RPH�H�FRJQRPH�

B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B

Ѵ�OD PDGUH���LO�SDGUH�GHOOD�YLWWLPD��1RPH�H�FRJQRPH�

B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B

Ѵ XQ���XQD�LQVHJQDQWH��1RPH�H�FRJQRPH�

B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B

Ѵ DOWUR��1RPH�H�FRJQRPH�
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���'DWD�GHOO¶HSLVRGLR�B�B�B�B�B�B�B�B�B�B�B�B�B

���3HUVRQH�FRLQYROWH�QHOO¶HSLVRGLR�

Ѵ 9LWWLPD�

1RPH�H�FRJQRPH�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B��&ODVVH�B�B�B�B�B�B

Ѵ $OWUH�YLWWLPH�

1RPH�H�FRJQRPH�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�&ODVVH�B�B�B�B�B�B

1RPH�H�FRJQRPH�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�&ODVVH�B�B�B�B�B�B

1RPH�H�FRJQRPH�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�&ODVVH�B�B�B�B�B�B

Ѵ 3UHSRWHQWH�

1RPH�H�FRJQRPH�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�&ODVVH�B�B�B�B�B�B

Ѵ $OWUL�SUHSRWHQWL�

1RPH�H�FRJQRPH�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�&ODVVH�B�B�B�B�B�B

1RPH�H�FRJQRPH�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�&ODVVH�B�B�B�B�B�B

1RPH�H�FRJQRPH�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�&ODVVH�B�B�B�B�B�B

���&KH�WLSR�GL�SUHSRWHQ]H�VRQR�DFFDGXWH"�'HVFUL]LRQH�FRQFUHWH�GHOO¶HSLVRGLR�

�� 4XDQWH YROWH�VRQR�DFFDGXWL�JOL�HSLVRGL"



���'RYH"

���,Q�EDVH�DOOH�LQIRUPD]LRQL�UDFFROWH��FKH�WLSR�GL�EXOOLVPR�q�DYYHQXWR"

q�VWDWR�RIIHVR��ULGLFROL]]DWR�H�SUHVR�LQ�JLUR�LQ�PRGR�RIIHQVLYR�
q�VWDWR�LJQRUDWR�FRPSOHWDPHQWH�R�HVFOXVR�GDO�VXR�JUXSSR�GL�DPLFL�
q�VWDWR�SLFFKLDWR��KD�ULFHYXWR�GHL�FDOFL�R�q�VWDWR�VSLQWRQDWR�
VRQR�VWDWH�PHVVH�LQ�JLUR�EXJLH�YRFL�FKH�KDQQR�SRUWDWR�JOL�DOWUL�DG�³RGLDUOR´�
JOL�VRQR�VWDWL�SUHVL�GHL�VROGL�R�DOWUL�HIIHWWL�SHUVRQDOL��R�VRQR�VWDWL�URWWL��
q�VWDWR�PLQDFFLDWR�R�REEOLJDWR�D�IDUH�FHUWH�FRVH�FKH�QRQ�YROHYD�IDUH�
JOL�KDQQR�GDWR�GHL�EUXWWL�QRPL��KDQQR�IDWWR�EUXWWL�FRPPHQWL�R�JHVWL�VXOOD�VXD�HWQLD�R�VXO
FRORUH�GHOOD�SHOOH��UHOLJLRQH��RULHQWDPHQWR�VHVVXDOH�R�LGHQWLWj�GL��JHQHUH�
KD�VXELWR�RIIHVH�R�PROHVWLH�VHVVXDOL��DWWUDYHUVR�EUXWWL�QRPL��JHVWL�R�DWWL�
q�VWDWR�HVFOXVR�GD�FKDW�GL�JUXSSR��GD�JUXSSL�:KDWV$SS�R�GD�JUXSSL�RQOLQH�
KD�VXELWR�OH�SUHSRWHQ]H�RQOLQH��WUDPLWH�FRPSXWHU�R�VPDUWSKRQH�FRQ�PHVVDJJL�RIIHQVLYL�
SRVW�R�IRWRJUDILH�VX�)DFHERRN��:KDWV$SS��7LN�7RN��,QVWDJUDP�R�WUDPLWH�DOWUL�VRFLDO�PHGLD
KD�VXELWR�DSSURSULD]LRQH�GL�LQIRUPD]LRQL�SHUVRQDOL�H�XWLOL]]R�VRWWR�IDOVD��LGHQWLWj�GHOOD
SURSULD�SDVVZRUG��DFFRXQW���H�PDLO��)DFHERRN«�
$OWUR�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B

����4XDQGR�q�VXFFHVVR�O¶XOWLPR�HSLVRGLR�GL�EXOOLVPR"

���'D�TXDQWR�WHPSR�LO EXOOLVPR�YD�DYDQWL"

���6L�VRQR�YHULILFDWL�HSLVRGL�DQFKH�QHJOL�DQQL�SUHFHGHQWL"



���6RIIHUHQ]D�GHOOD�YLWWLPD�

/LYHOOR�� /LYHOOR�� /LYHOOR��

/D�YLWWLPD�SUHVHQWD« 1RQ�YHUR
,Q�SDUWH�R
TXDOFKH
YROWD�YHUR

0ROWR
VSHVVR�R
VHPSUH
YHUR

&DPELDPHQWL�ULVSHWWR�D�FRPH�HUD�SULPD

)HULWH�R�GRORUL�ILVLFL�QRQ�VSLHJDELOL

3DXUD�GL�DQGDUH�D�VFXROD��QRQ�YD
YROHQWLHUL�

3DXUD�GL�SUHQGHUH�O¶DXWREXV���ULFKLHVWD�GL
HVVHUH�DFFRPSDJQDWR���ULFKLHVWD�GL�IDUH
XQD�VWUDGD�GLYHUVD

'LIILFROWj�UHOD]LRQDOL�FRQ�L�FRPSDJQL

,VRODPHQWR���ULILXWR

%DVVD�DXWRVWLPD

&DPELDPHQWR�QHOO¶XPRUH�JHQHUDOH��q�SL�
WULVWH��GHSUHVVD�R��VROD�R��ULWLUDWD�R

0DQLIHVWD]LRQL�GL�GLVDJLR
ILVLFR�R�FRPSRUWDPHQWDOH��PDO�GL�WHVWD�
PDO�GL�SDQFLD��QRQ�PDQJLD��QRQ�GRUPH�

&DPELDPHQWL�QRWDWL�GDOOD�IDPLJOLD

,PSRWHQ]D�H�GLIILFROWj�D�UHDJLUH

����*UDYLWj�GHOOD�VLWXD]LRQH�GHOOD�YLWWLPD
3UHVHQ]D�GL�DOPHQR�OD�PHWj�GL�ULVSRVWH�FRQ�OLYHOOR����9(5'(
3UHVHQ]D�GL�PDJJLRUDQ]D�GL�ULVSRVWH�FRQ�OLYHOOR����*,$//2
3UHVHQ]D�GL�PDJJLRUDQ]D�GL�ULVSRVWH�FRQ�OLYHOOR����52662



����6LQWRPDWRORJLD�GHO�OOD�EXOOR�D�

/LYHOOR�� /LYHOOR�� /LYHOOR��

,O�/D�EXOOR�D�SUHVHQWD« 1RQ�YHUR
,Q�SDUWH�R
TXDOFKH
YROWD�YHUR

0ROWR
VSHVVR�R
VHPSUH
YHUR

&RPSRUWDPHQWL�GL�GRPLQDQ]D�YHUVR�L�SDUL

&RPSRUWDPHQWL�FKH�SUHQGRQR�GL�PLUD�L
FRPSDJQL�SL��GHEROL

8QR�VWDWXV�SHU�FXL�L�FRPSDJQL�KDQQR
SDXUD�GL�OXL�OHL

0DQFDQ]D�GL�SDXUD�SUHRFFXSD]LRQL�SHU�OH
FRQVHJXHQ]H�GHOOH�SURSULH�D]LRQL

$VVHQ]D�GL�VHQVL�GL�FROSD��VH
ULPSURYHUDWR�QRQ�PRVWUD�VHQVL�GL�FROSD�

&RPSRUWDPHQWL�FKH�FUHDQR�SHULFROR�SHU
JOL�DOWUL

&DPELDPHQWL�QRWDWL�GDOOD�IDPLJOLD

����*UDYLWj�GHOOD�VLWXD]LRQH�GHO�EXOOR�
3UHVHQ]D�GL�DOPHQR�OD�PHWj�GL�ULVSRVWH�FRQ�OLYHOOR����9(5'(
3UHVHQ]D�GL�PDJJLRUDQ]D�GL�ULVSRVWH�FRQ�OLYHOOR����*,$//2
3UHVHQ]D�GL�PDJJLRUDQ]D�GL�ULVSRVWH�FRQ�OLYHOOR����52662

)HQRPHQRORJLD�GHO�EXOOLVPR��LO�JUXSSR�H�LO�FRQWHVWR

����'D TXDQWL FRPSDJQL�q�VRVWHQXWR�LO�EXOOR"



����*OL�VWXGHQWL�FKH�VRVWHQJRQR�DWWLYDPHQWH�LO�EXOOR�

1RPH�H�FRJQRPH�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�&ODVVH�B�B�B�B�B�B

1RPH�H�FRJQRPH�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�&ODVVH�B�B�B�B�B�B

1RPH�H�FRJQRPH�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�&ODVVH�B�B�B�B�B�B

����4XDQWL�FRPSDJQL�VXSSRUWDQR�OD�YLWWLPD�R�SRWUHEEHUR�IDUOR"

����*OL�VWXGHQWL�FKH�SRVVRQR�VRVWHQHUH�OD�YLWWLPD�

1RPH�H�FRJQRPH�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�&ODVVH�B�B�B�B�B�B

1RPH�H�FRJQRPH�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�&ODVVH�B�B�B�B�B�B

1RPH�H�FRJQRPH�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�B�&ODVVH�B�B�B�B�B�B

����*OL�LQVHJQDQWL�VRQR�LQWHUYHQXWL�LQ�TXDOFKH�PRGR"

����/D�IDPLJOLD�R�DOWUL�DGXOWL�KDQQR�FHUFDWR�GL�LQWHUYHQLUH"

����/D�IDPLJOLD�KD�FKLHVWR�DLXWR"
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,Q�EDVH�DOOH�LQIRUPD]LRQL�DFTXLVLWH�GDOOH�GLYHUVH�VH]LRQL��JUDYLWj�GHOOD�VLWXD]LRQH�GHOOD

VLQWRPDWRORJLD��JUDYLWj�GHOOD�VLQWRPDWRORJLD�GHO�EXOOR��FDUDWWHULVWLFKH�GHO�TXDGUR�FRQWHVWXDOH�GHO

JUXSSR�FODVVH�H�GHOOD�IDPLJOLD���VL�GHOLQHD�FRPH�OLYHOOR�GL�SULRULWj�GHOO¶LQWHUYHQWR�
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&RGLFH�YHUGH &RGLFH�JLDOOR &RGLFH�URVVR

6LWXD]LRQH�GD�PRQLWRUDUH
FRQ��LQWHUYHQWL�SUHYHQWLYL
QHOOD��FODVVH

,QWHUYHQWL�LQGLFDWL�H
VWUXWWXUDWL��D�VFXROD�H�LQ
VHTXHQ]D
FRLQYROJLPHQWR�GHOOD�UHWH
VH��QRQ�FL�VRQR�ULVXOWDWL

,QWHUYHQWL�GL�HPHUJHQ]D
FRQ��VXSSRUWR�GHOOD�UHWH
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